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This investor presentation (ñInvestor Presentationò) is strictly private and confidential and is intended solely for the information of the Recipients. It is not an invitation for public subscription and should not be reproduced or circulated or used for any purpose other than assisting with the assessment of the SC 

Health Corporation (ñSC Healthò) and Rockley Photonics, Ltd. (ñRockley Photonicsò or the ñCompanyò) by the persons to whom this Investor Presentation is delivered. Each Recipient agrees that neither it nor its agents, representatives, directors or employees will copy, reproduce or distribute to others this 

Investor Presentation , in whole or in part, at any time without the prior written consent of each of SC Health and Rockley Photonics, and that it will keep permanently confidential all information contained herein not already in the public domain and will use this Investor Presentation only for the purpose of 

evaluating the proposed business combination (the ñBusiness Combinationò). This Investor Presentation shall remain the property of SC Health and Rockley Photonics, and each company reserves the right to require the return of this Investor Presentation (together with any copies or extracts thereof) at any 

time.

In no circumstances will SC Health, Rockley Photonics or any of either companyôs subsidiaries, affiliates, representatives, partners, directors, officers, employees, advisers or agents (each a ñRelevant Partyò and collectively ñthe Relevant Partiesò) beresponsible for any of the information in this Investor 

Presentation, including the forecasts and details on the market described herein. These are supplied as a guide only and do not purport to contain all the information that an interested party may require. By accepting this Investor Presentation each Recipient acknowledges that it will be solely responsible for 

making its own investigations, including all costs and expenses incurred with such investigations or its investment in SC Health, Rockley Photonics or any parent company of either company, and forming its own view as to the condition and prospects of such investment, and the accuracy and completeness of 

the statements contained herein.

The information contained herein does not, and will not, form any part of a contract or offer for sale. Furthermore it does not constitute an offer to sell or invitation to purchase shares SC Health, Rockley Photonics or any parent company of either company that is capable of acceptance and no binding 

commitment may be entered into on the basis of the information contained herein. Any offers and sales of securities will be made only by means of a definitive investment agreement with SC Health, Rockley Photonics or any parent company of either company.

Neither the receipt of this Investor Presentation nor any information (whether written, electronic or oral) made available in connection with the proposed issue of securities constitutes, or is to be taken as constituting, the giving of investment advice by any of the Relevant Parties. This Investor Presentation should 

not be considered as a recommendation by any of the Relevant Parties to invest in SC Health, Rockley Photonics or any parent company of either company, and Recipients interested in investing are recommended to seek their own independent financial, legal and other advice from persons authorized and 

specializing, as necessary, in investments of the kind in question and should rely solely on their own judgment, review and analysis in evaluating the investment. Recipients should be aware that any investment activity may expose them to a risk of losing the property invested.

Recipients in the United Kingdom

In the United Kingdom, members of the public have not been invited to, and are not eligible to invest in SC Health, Rockley Photonics or any parent company of either company.  The distribution of this Investor Presentation is exempt from the general restriction contained in section 21 of the Financial Services 

and Markets Act 2000 (ñFSMAò) in relation to the communication of invitations or inducements to engage in investment activityon the grounds that it is being distributed to and is directed only at persons who (i) are persons having professional experience in matters relating to investments within the meaning of 

Article 19 of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 (ñOrderò) or are (ii) persons falling within Article 49(2)(a)to(d) (ñhigh net worth companies, unincorporated associations, etc.ò) of the Order (all such personstogether being referred to as ñrelevant personsò). This 

communication must not be acted on or relied on by persons who are not relevant persons. Any investment or investment activity to which this communication relates is available only to relevant persons and will be engaged in only with relevant persons. Each Recipient represents and warrants that he or it is a 

relevant person and agrees to inform himself or itself about and observe all applicable legal requirements in the UK and/or in the jurisdiction(s) in which he or it is situated. Any Recipient who is not a relevant person should return this document to SC Health or Rockley Photonics and should not act or rely upon 

this Investor Presentation or any of its contents.

Recipients in the European Economic Area

In relation to each member state of the European Economic Area which has implemented Directive 2003/71/EC (as amended, and including any relevant implementing measure in each relevant member state (ñProspectus Directiveò), this Investor Presentation is being distributed to and is directed only at 

ñqualified investors as defined in the Prospectus Directive.

Recipients in the United States

This Investor Presentation has been provided to each Recipient on the basis that the Recipient is a ñqualified institutional buyerò (as defined in Rule 144A under the U.S. Securities Act of 1933, as amended (the ñActò)) or an ñaccredited investorò (within the meaning of Rule 501(a) (1), (2), (3), (7) or (8) under the 

Act), and that each such Recipient has confirmed its status as an ñaccredited investorò. If any Recipient is not, or are no longer able to confirm that it is an ñaccredited investorò it must immediately return the Investor Presentation to SC Health or RockleyPhotonics.

Neither the U.S. Securities and Exchange Commission nor any state securities commission or other regulatory authority in the U.S. has approved or disapproved of the investment opportunity described herein or determined if this Investor Presentation is truthful or complete. Any representation to the contrary is 

a U.S. criminal offense.

Recipients outside of the United Kingdom, European Economic Area or United States

Recipients in jurisdictions outside the UK, European Economic Area or United States should inform themselves about and observe all applicable legal requirements in their jurisdictions. In particular, the distribution of this Investor Presentation in certain jurisdictions may be restricted by law and, accordingly, 

Recipients represent that they are able to receive this Investor Presentation without contravention of any unfulfilled registration requirements or other legal restrictions in the jurisdiction in which they reside or conduct business.

The information contained in this Investor Presentation is strictly confidential and has been prepared by SC Health and Rockley Photonics with respect to certain financial metrics of Rockley Photonics for informational purposes only to assist interested parties in making their own evaluation with respect to the 

proposed Business Combination between SC Health and Rockley Photonics, and for no other purpose. The information contained herein does not purport to be all-inclusive and none of the Relevant Parties makes any representation or warranty, express or implied, as to the accuracy, completeness or reliability 

of the information contained in this Investor Presentation or any other written or oral communication communicated to the recipient in the course of the recipient's evaluation of the Company or SC Health. Only those particular warranties which are made in a definitive written investment agreement, when and if 

one is executed, and subject to such exclusions and limitations as may be specified in such agreement, shall have any legal effect. Such final agreement will not contain any representations, warranties or undertakings as to this Investor Presentation.

This Investor Presentation does not constitute (i) a solicitation of a proxy, consent or authorization with respect to any securities or in respect of the proposed Business Combination or (ii) an offer to sell, a solicitation of an offer to buy, or a recommendation to purchase any security of SC Health, the Company, or 

any of their respective affiliates. You should not construe the contents of this Investor Presentation as legal, tax, accounting or investment advice or a recommendation. You should consult your own counsel and tax and financial advisors as to legal and related matters concerning the matters described herein, 

and, by accepting this Investor Presentation, you confirm that you are not relying upon the information contained herein to make any decision. The distribution of this Investor Presentation may also be restricted by law and persons into whose possession this Investor Presentation comes should inform 

themselves about and observe any such restrictions. The recipient acknowledges that it is (a) aware that the United States securities laws prohibit any person who has material, non-public information concerning a company from purchasing or selling securities of such company or from communicating such 

information to any other person under circumstances in which it is reasonably foreseeable that such person is likely to purchase or sell such securities, and (b) familiar with the Securities Exchange Act of 1934, as amended, and the rules and regulations promulgated thereunder (collectively, the "Exchange Act"), 

and that the recipient will neither use, nor cause any third party to use, this Investor Presentation or any information contained herein in contravention of the Exchange Act, including, without limitation, Rule 10b-5 thereunder. This Investor Presentation may not be taken away or reproduced or redistributed or 

disclosed, in whole or in part, to any other person, by any medium or in any form for any purpose. You agree to keep the contents of this Investor Presentation confidential and such document and contents form a part of confidential information. No securities commission or securities regulatory authority in the 

United States or any other jurisdiction has in any way passed upon them merits of the Business Combination or the accuracy or adequacy of the information contained in this Investor Presentation. By attending the meeting in relation to this document, or by reading this document, you agree to be bound by the 

limitations set out herein. None of the Relevant Parties shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this document.



Notice to Recipient (Contôd)

3

This Investor Presentation does not contain all material information concerning SC Health, Rockley Photonics or any parent company of either company, or any securities of any such entity, and the information set forth in this document is subject to change without notice. No Relevant Party is under an obligation 

to update or keep current the information contained herein. Certain data in this Investor Presentation was obtained from various external data sources, and no Relevant Party has verified such data with independent sources. This Investor Presentation may include trademarks, service marks, trade names and 

copyrights of other companies, which are the property of their respective owners. Solely for convenience, some of the trademarks, service marks, trade names and copyrights referred to in this Investor Presentation may be listed without the Ê, , ©, or ® symbols, but SC Health and Rockley Photonics will 

assert, to the fullest extent under applicable law, the right of the applicable owners, if any, to these trademarks, service marks, trade names and copyrights.

The information contained herein and any further information (whether written, electronic or oral) relating to SC Health or Rockley Photonics supplied by any of the Relevant Parties is, and will be, supplied on the condition that none of the Relevant Parties or any other person whatsoever is liable for any error, 

omission, misstatement, or inaccuracy therein nor for any direct, indirect or inconsequential loss or damage sustained by any party placing reliance on such information, including any error or omission, misstatement or inaccuracy resulting from any negligent act or omission of any of the Relevant Parties or any 

other person. Except where otherwise indicated, information provided in this Investor Presentation is given as of the date hereof. The delivery of this Investor Presentation shall not under any circumstances create the implication that there has been no change in the affairs of SC Health or Rockley Photonics 

since the date hereof. No Relevant Party accepts any responsibility or gives any undertaking to provide further information, including any information required to update any information contained herein or correct any inaccuracy error in or omission from this Investor Presentation.

Forward-Looking Statements

This Investor Presentation may contain forward-looking statements that involve risks and uncertainties, which include all statements other than statements of historical facts, including, without limitation, any statements preceded by, followed by or that include the words ñtargetsò, ñbelievesò, ñexpectsò, ñaimsò, 

ñintendsò, ñwillò, ñmayò, ñanticipatesò, ñwouldò, ñcouldò or similar expressions or the negative thereof. Actual future performance, outcomes and results may differ materially from those expressed in forward-looking statements as a result of a number of risks, uncertainties and assumptions. Forward-looking 

statements in this press release may include, for example, statements about: (i) SC Healthôs and Rockley Photonicsô ability to complete the proposed Business Combination during anticipated timeframe or atall; (ii) the anticipated development and commercialization timelines for Rockley Photonicsô products 

and technologies, including anticipated features, benefits and applications of its products and technologies; (iii) Rockley Photonicsô customer relationships and ability to retain and expand customer relationships and to achieve design wins; (iv) Rockley Photonicsô ability to address market and customer demands 

and to timely develop solutions to meet those demands; (v) the size and growth potential of the markets for Rockley Photonicsô products and technologies, and its ability to serve those markets; (vi) Rockley Photonicsô business strategies, business and financial outlook and financial projections; (vii) the ability to 

obtain, maintain, protect, and enforce intellectual property protection for Rockley Photonicsô technology; (viii) the retention of key personnel; and (ix) the use of proceeds from the proposed Business Combination. The forward-looking statements contained herein are based on SC Healthôs and Rockley Photonicsô 

current expectations and beliefs concerning future developments and their potential effects. Certain statements contained in this document may be statements of future expectations and other forward-looking statements and involve known and unknown risks, assumptions, uncertainties and other factors that 

may cause the actual results, performance and financial condition of Rockley Photonics, or industry results, to be materially different from any future results, performance or financial condition, expressed or implied by such forward-looking statements. Statements contained in this document regarding past trends 

or activities should not be taken as a representation that such trends or activities will continue in the future. No assurance can be given that future events will occur, that projections will be achieved, or that the assumptions contained herein are correct. Actual results may differ materially from those projected and 

you should not place undue reliance on forward-looking statements. SC Health, Rockley Photonics and each other Relevant Party disclaims any obligation to update or otherwise revise these forward-looking statements to reflect future events or developments.

Use of Projections

Any financial projections in this Investor Presentation have not been prepared in conformity with U.S. GAAP / International Financial Reporting Standards as adopted by the International Accounting Standards (ñIFRSò). Neither SC Health's nor Rockley Photonics' independent auditors have studied, reviewed, 

compiled or performed any procedures with respect to the projections for the purpose of their inclusion in this document, and accordingly, neither of them expressed an opinion or provided any other form of assurance with respect thereto for the purpose of this Investor Presentation. These projections are for 

illustrative purposes only and should not be relied upon as being necessarily indicative of future results. In this Investor Presentation, certain of the above-mentioned projected information has been provided for purposes or providing comparisons with historical data. Information that is based on estimates, 

forecasts, projections, market research, or similar methodologies is inherently subject to uncertainties and actual events or circumstances may differ materially from those contained in the prospective financial information. The assumptions and estimates underlying the prospective financial information are 

inherently uncertain and are subject to a wide variety of significant business, economic and competitive risks and uncertainties. Accordingly, there can be no assurance that the prospective results are indicative of future performance of SC Health, Rockley Photonics or any parent company of either company 

after the proposed Business Combination or that actual results will not differ materially from those presented in the prospective financial information. Inclusion of the prospective financial information in this document should not be regarded as a representation by any person that the results contained in the

prospective financial information will be achieved.

Non-GAAP Financial Measures

This Investor Presentation includes certain financial measures not presented in accordance with U.S. GAAP or the IFRS, including EBITDA and Free Cash Flow, which are different from financial measures calculated in accordance with IFRS or U.S. GAAP. Such non-U.S. GAAP / IFRS financial measures 

should be considered in addition to and not as a substitute for or superior to financial measures calculated in accordance with IFRS or U.S. GAAP. 

The Company believes these non-GAAP measures of financial results provide useful information to management and investors regarding certain financial and business trends relating to the Companyôs financial condition and results of operations. The Companybelieves that the use of these non-GAAP financial 

measures provides an additional tool for investors to use in evaluating ongoing operating results and trends in and in comparingthe Companyôs financial measures with other similar companies, many of which present similar non-GAAP financial measures to investors. These non-GAAP financial measures are 

subject to inherent limitations as they reflect the exercise of judgments by management about which expense and income are excluded or included in determining these non-GAAP financial measures. 

Additional Information

In connection with the proposed Business Combination, SC Health and the Company intend to file with the Securities and Exchange Commission ("SEC") a proxy statement and registration statement on Form S-4 relating to the proposed business combination, which will be mailed to SC Healthôs shareholders 

once definitive. This Investor Presentation does not contain all the information that should be considered concerning the proposed business combination and is not intended to form the basis of any investment decision or any other decision in respect of the business combination. SC Health's shareholders and 

other interested persons are advised to read, when available, the preliminary proxy statement and the amendments thereto and the definitive proxy statement and other documents filed in connection with the proposed business combination as these materials will contain important information about SC Health 

and Rockley Photonics and the business combination. When available, the definitive proxy statement and other relevant materials for the proposed business combination will be mailed to shareholders of SC Health as of a record date to be established for voting on the proposed business combination. 

Shareholders will also be able to obtain copies of the preliminary proxy statement, the definitive proxy statement and other documents filed with the SEC, without charge, once available at the SEC's website at www.sec.gov or by directing a request to: SC Health Corporation 108 Robinson Road #10-00, 

Singapore 068900.

SC Health and its directors and executive officers may be deemed participants in the solicitation of proxies from SC Health's shareholders with respect to the proposed business combination. A list of the names of those directors and executive officers and a description of their interests in SC Health is contained 

in SC Health's annual report on Form 10-K for the fiscal year ended December 31, 2019, which was filed with the SEC and is available free of charge at the SEC's website at www.sec.gov, or by directing a request to SC Health Corporation, 108 Robinson Road #10-00, Singapore 068900. Additional information 

regarding the interests of such participants will be contained in the proxy statement for the proposed business combination when available.

Rockley Photonics and its directors and executive officers may also be deemed to be participants in the solicitation of proxies from the shareholders of SC Health in connection with the proposed business combination. A list of the names of such directors and executive officers and information regarding their 

interests in the proposed business combination will be included in the proxy statement for the business combination when available.

By accepting or reading this Investor Presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of SC Health, Rockley Photonics and any parent company of either company, and that you will conduct your own analysis and be solely 

responsible for forming your own view of the potential future performance of the business of either such company.

This Investor Presentation speaks as of the date of this document unless otherwise indicated. Neither the delivery of this document nor any further discussions of SC Health or Rockley Photonics with any of the recipients shall, under any circumstances, create any implication that there has been no change in 

the affairs of either company or any affiliate thereof since that date.
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____________________

(1) Order of the British Empire.

Dr. Andrew Rickman, OBE(1)

Founder, CEO and Chairman, 

Rockley Photonics

Â Founder & CEO of Bookham, 

the first silicon photonics 

company

Â Chairman of Kotura (acquired 

by Mellanox)

Â Awarded OBE(1)in the Queenôs 

Millennium Honors

Mahesh Karanth

CFO, Rockley Photonics

Â CFO, Enlighted

Â CFO, Invensense (acquired by 

TDK)

Â Partner at Ernst & Young

Â Various senior roles at CPQ 

and HP

AJ Coloma

Chief Executive Officer, SC Health

Â Managing Director, SINCap

Â Head of M&A, Fullerton Health

Â Director, Credit Suisseôs 

investment banking division

Ciaran Rooney

VP, Corporate Development 

Â Senior Associate, Cooley

Â Associate, WilmerHale



SIN Capital is a Premier Multi-Asset Investment Firm 
with an Extensive Track Record of Value Creation
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Pan-Asia Multi-asset Investment Firm with a 

Differentiated Investment Approach

Proven Investor, Business Builder, Owner and Operator 

Across the Healthcare Value Chain

Building 

Fullerton Health 

into a scaled, 

leading platform

V Nearly 50 control investments across ten 

markets

V Renowned for investing in business benefiting 

from strong secular trends delivering 

substantial value creation

Hand-in-hand 

partners with 

Fullerton Health 

management

V Driving strategic partnerships

V Leading Fullerton Healthôs innovative 

approach to funding and capital structuring

V Driving key areas of operations

ÁSC Health Corp. (NYSE:SCPE)ï

Sponsored the $172.5M IPO in July 2019

ÁFullerton Health Corp. ïBacked the 

management buyout in 2012

ÁñWin-winò partnership between SIN 

Capital, management and investors

Healthcare Education

Agri-business
Advanced 

Manufacturing

ÁPartner with and invest in family 

or entrepreneur owned / 

controlled businesses across 

Asia

ÁPortfolio of prime mixed-use or 

specialty commercial properties 

in Singapore and other Asian 

gateway cities

ÁExclusive focus on prime city 

centre locations and high-

quality assets

Private

Investments

Real

Estate

Differentiated Investment Approach

ÁLong-term investment horizon, partnering closely with management

ÁBuild platforms in under-invested but high growth industries

ÁñInvestor Operatorò model focused on operational value-add
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Sources & Uses ($M)Pro Forma Valuation ($M)

Pro Forma Ownership(1)

SC Health and Rockley Photonics are partnering to accelerate Rockleyôs product development and commercialization outlook

____________________

(1) Adjusted for the conversion of Class B ordinary shares of SC Health held by SC Health Holdings Limited (ñSponsorò) into Class A 

ordinary shares in the post Transaction Company. Excludes the impact of warrants and a management incentive plan. 

(2) Assumes that the Company Shareholders roll over 100.0% of existing stake into the post-Transaction Company.

(3) Consists of: a) the conversion of Class B ordinary shares of SC Health held by Sponsor into Class A ordinary shares in the post-

Transaction Company and b) US$50 million participation in the PIPE by Sponsor Holdco.

(4) Assumes no redemptions on cash proceeds from the IPO of SC Health currently held in trust.

(5) Includes participation from Medtronic; excludes US$50 million participation by Sponsor Holdco. 

(6) Includes participation from Medtronic and US$50 million participation by Sponsor Holdco. 

Pro Forma Equity Value $1,526

Expected Net Cash at Closing (29)  

Transaction Proceeds (283)

Pro Forma Firm Value $1,215

Sources of Funds

IPO Proceeds Held in Trust(4) $173

PIPE Equity Placement Proceeds(6) 150

Rockley Photonics Shareholders Rollover Equity(2) 1,148

Total Sources of Funds $1,471

Uses of Funds(4)

Cash to Balance Sheet $283

Transaction Fees 40

Rollover Equity(2) 1,148

Total Uses of Funds $1,471

Existing Shareholders of 
the Company

75.2%

Sponsor
6.9%

SC Health IPO Investors
11.3%

PIPE Investors
6.6%

(2)

(3)

(4)

(5)



Agenda
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Rockley Photonics Overview

Investment Highlights

Financial Overview

Business Details



Rockley Photonics at a Glance
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Â Rockley has developed a unique sensing platform targeting applications in consumer 

health and wellness Ą driving an exponential increase in application capabilities for non-

invasive, multi-modal biomarker monitoring

Â Built on its highly disruptive silicon photonics technology, Rockleyôs platform delivers 

compelling and peerless sensor performance, power, resolution and density

Â Engaged or contracted with 4 consumer electronics customers holding >55% of 

smartphone and >50% of wearables markets and 2 medical device companies including 

one of the largest players in the MedTech space

Â Rockley has seeded a manufacturing ecosystem with its wholly-owned, proprietary 

processes for rapid scalability

Improved

Performance

World-leading

Integration

Unique Spectrometer Chip

High Accuracy

Best-in-Class

Spectral Range

Up to 1,000,000x
Higher resolution than LED

Numerous
Lasers on a single chip

100x
Broader range than LED

1,000x
Higher accuracy than LED

ñClinic-on-the-Wrist"
Condensing technology the size of 

clinical machines onto a wearable chip

Core Body

Temperature

Lactate

Blood

Pressure

Blood

Oxygen

Heart

Rate

Alcohol Hydration
CGM

(Glucose)
Target 

Consumer 

Healthcare 

Applications

55%+ / 50%+$48B+ Healthcare TAM

$390M+ Total funding 7+
Years of product

development123 Patents, with another 269 pending 

applications and trade secrets

Engaged or contracted customersô market 

share in smartphone / wearables markets(1)

____________________

(1) Wearable and smartphone markets in term of units. 



Rockley Spectra-Sense Module

Rockleyôs Unique Technology Solution
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Optical Sensing Frontside Electrical Interface Backside

Photonic 

Integrated 

Circuits

Electronic Pin Contacts

ASIC Controller, MUX, AFE, Drivers

3

4
3

4

1

2

Infrared

Visible Spectrum

1

2

Rockleyôs proprietary clinic-on-the-wrist module condenses traditional tabletop technology onto a wearable chip



Actionable Insights from Nutrition to Health
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8:32pm
SAT 2/13

Rockley enables continuous health and wellness monitoring of multiple biomarkers, paving the way for nextgen consumer electronics



The Full-Stack Rockley Platform
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Electronic 
Integrated 
Circuits 
(ASICs)

Photonic + 
Electronic 

Co-Packaging

System 
Architecture & 

Hardware 
Design

Biosensing 
Algorithms and 

AI Cloud 
Analytics

The Full 

Stack

Rockley 

Platform

Firmware / 
Software

Photonic 
Integrated 
Circuits in 

Silicon with 
Integrated III-V

Rockleyôs technology platform offers a full suite of capabilities across hardware and software


